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Overview
October showed solid revenue growth, a 21% increase 
compared with September. Streaming revenue totaled 
$623,323 largely dominated by revenue generated by 
ETH2x-FLI, which contributed 63% of our total revenue 
followed by DPI at 26%. BTC2x-FLI 7% and MVI 
contributed to  4% of revenue, which ended the month with 
a bang. October end and early November marked an 
approximate 2x step up in daily revenue run-rate for MVI. 
Similarly, the value locked in MVI almost doubled during 
the same period. The trend has continued so far in 
November.   

October gross profit was $403,170 which is the highest 
ever since the Coop’s inception and 15% higher MoM. This 
improving trend in gross profit is a result of continued 
growth in monthly revenue coupled with the absence of 
liquidity mining costs. October was our second consecutive 
month where we did not incentivize liquidity on any of our 
products. After accounting for operating expenses, this 
month showed a net loss of $183K roughly flat MoM in 
spite of the increase in gross profit. Offset by increased 
community reward spend. Net Dollar Flows (N$F) is a 
recently introduced key indicator monitored by the Coop 
which recognizes the net new dollar spend invested into 
Index’s products. Cumulative net dollar inflows were down 
slightly by $238K compared to September. This is following 
a very strong 23% gain in August.

The total wallet exposure at month-end was ~ 27K, 1.5K 
higher MoM, and 3K higher than that at the end of August 
2021. As a reference, we started the year with ~ 5K unique 
wallets holding our products. Of our total wallets exposure, 
approximately 90% of those hold just one of our products. 
This means we have a base of holders that is 
under-penetrated in terms of our full range of products 
either due to lack of awareness or product fit. Of the 1.5K 
increase in wallets MoM, 1K came from MVI alone 
underlining the recent, strong momentum in the metaverse 
theme.

Products and Treasury Balances
In October, ETH2x-FLI and DPI continued to dominate 
Index Coop product performance on the back of strong price 
performance by ETH. Beyond that, we saw encouraging 
growth in both TVL and unique holders of MVI. The 
metaverse theme has picked up strong momentum this past 
month. We benefited from our exposure to this space with 
MVI and expect that to continue in the near future. 

Rank 670

Price $23.14

24h Volume $93,604

Market Capitalization $50,477,248.90

Circulating Supply 2,181,385

Total Supply 10,000,000

All Time High $67.08
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Figures quoted are based on www.coingecko.com closing prices on the 31st October  2021. Discord | Twitter | Reddit | LinkedIn | Instagram | Website | Community Handbook

Token Units Price Value ($000s) % of Total
INDEX 1,951,824 35.79 39,390.38 75.96%

USDC 7,275,000 1.00 9,727.20 18.76%

ETH2x-FLI 4,997 115.16 1,384.86 2.67%

DPI 1,795 307.17 724.14 1.40%

BTC2x-FLI 1,724 41.38 156.92 0.30%

MVI 555 101.57 149.28 0.29%

BED 8 131.28 1.38 0.00%

ETH/WETH 5.21 4,292.04 22.36 0.04%

WBTC 0.16 61,409.23 9.88 0.02%

BED:WETH 0 0 292.13 0.56%

Total 51,857.54 100%

This month, the Finance.Nest published a forum post 
sharing the Operations Account Strategy with Rari Capital to 
start making the stable coins productive. Additionally, the 
post requests authorization to transfer 340.45 tokens 
($724K) of DPI to the Operations account to make them 
productive. 

In summary, October showed strong growth in TVL, 
streaming revenues, and gross profit. While operating 
expenses limited improvement in net profitability, we are 
heavily investing into our ecosystem including launching 
new products & marketing. Given the crypto market 
conditions, launching innovative products and spreading 
awareness of our existing products remain key to 
capitalizing our initial momentum.

https://www.instagram.com/indexcoop/

